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AUDITOR’S REPORT

We have audited the accompanying financial statements of YAVATMAL DISTRICT
CENTRAL CO-OPERATIVE BANK LTD., YAVATMAL, which comprise the Balance Sheet
as at 31st March 2023, and the Statement of Profit and Loss Accounting year then
ended, and a summary of significant accounting policies and other explanatory
information. Incorporated in these financial statements are the returns of all 94
branches audited by us.

Responsibilities of
Financial Statements.

h q

and those with Governance for the

1. The Bank's management is responsible for the preparation of these financial
statements that give a true and fair view of the financial position, financial
performance of the Bank in accordance with the Banking Regulation Act 1949, and a.
The Maharashtra State Cooperative Societies Act, 1960, The National Bank For
Agriculture and Rural Development Act, (NABARD Act), 1981 circulars and guidelines
issued by the Reserve Bank of India (RBI) & NABARD from time to time and recognized b,
accounting policies and practices, including the Accounting Standards issued by the
Institute of Chartered Accountants of India (ICAl). This responsibility of the
management includes the design, implementation and maintenance of internal
controls and risk management systems relevant to the preparation of the financial
statements that are free from material misstatement, whether due to fraud orerror.
Auditor’s Responsibility

2. Our responsibility is to express an opinion on these financial statements based on 7
our audit. We conducted our audit in accordance with Standards on Auditing issued
by the Institute of Chartered Accountants of India. Those Standards require that we
comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material
misstatements.

3. An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures selected
depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments; the auditor considers internal control relevant to the Banking
Co-op. Society's preparation and fair presentation of the financial statements in order
to design audit procedures that are appropriate in the circumstances, An audit also
includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

4. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion.

Opinion I
5. In our opinion, as shown by books of the Bank, and to the best of our information
and according to the explanations given to us, except for the effect on the financial

in India; subject to our comments in Appendix |, Part A, B, C, LFAR and Branch LFAR.

The Profit and Loss Account read with the significant accounting policies and the notes
thereon, subject to our comments in Appendix 1, Part A, B, C, paras all above and also
subject to the remarks of our detailed Audit Report in LFAR & Branch LFAR of the even
date, show a true balance of Profit, in conformity with accounting principles generally
accepted in India, for the year covered by the accounts.

Report on Other Legal & Regulatory Requirements :

The Balance Sheet and the Profit and Loss Account have been drawn up in Forms “A”and “B”
respectively of the Third Schedule to the Banking Regulation Act, 1949 and regulations there
under.

Subject to limitations of the audit indicated in paragraph 1to 5 above, we report that :

We have obtained all the information and explanations which to the best of our
knowledge and belief, were necessary for the purposes of our audit and have found them
to be satisfactory.

. The transactions of the Bank, which have come to our notice, have been within the

powers of the Bank.

. Thereturns received from the offices and branches of the Bank have been found adequate

forthe purpose of our audit.

With respect to the adequacy of the internal financial controls over financial reporting of
the bank and the operating effectiveness of such controls, refer to detailed discussion
elsewhereinthereport.

. In our opinion, except following Accounting Standards (AS), the Balance Sheet, the Profit

and Loss Account comply with the applicable accounting standards, subject to our
commentsin Appendix |, PartA, B, C, LAFR and Branch LFAR.

. AS 3, regarding disclosure of cash flows from Investing activities, Financing Activities and

Operations Activities separately.

AS 5, Net profit or loss for the period, Prior Period Items and changes in Accounting
Policies.

AS9, regarding Revenue Recognition.

AS 10, Property, Plant and Equipment.

AS 15, Employee Benefits.

AS 17, regarding Segment Reporting.

AS 18, Related Party Disclosures.

AS 19, Lease Rentals.

AS 22, regarding disclosure of regarding Taxes on Income.

AS 26, Intangible Assets (Computer Software)

AS 28, Impairment of Assets.

AS 29, Provisions, Contingent Liabilities and Contingent Assets.

The bank complies Section 11 (1) of B. R. Act, 1949 and has been awarded the Audit Class
"B+" for the Year 2022-2023.
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